RC Dirilling Commences at ‘Green Ant
Unconformity Related Uranium Prospect

(Pine Creek Project, Northern Territory).

The Company has planned a programme of approximately 4-6 RC holes at its
Green Ant Prospect in the Pine Creek Project. The prospect is located in a highly
prospective region next to historic uranium mines and new uranium prospects as
shown in Figure 1.
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Initially, 500m of drilling is planned to test an interesting and well defined uranium
soil and rock chip anomaly which was outlined in 2009 (TUC June 2009 Quarterly
Activities Report). Geochemical results of up to 125ppm U are identified proximal

to the uranium prospective eroded unconformity (Figure 2).
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Figure 1 - Green Ant uranium
prospect location, basic
geology, major faults,
surrounding uranium
prospects/historic mines and
TUC tenements.

Figure 2 - Green Ant Prospect and geochemistry on radiometric background
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Recently published, Geoscience Australia airborne electro-magnetic (AEM) data, has provided new evidence of a
favourable geological position for uranium mineralisation beneath this prospect. Figure 3 shows an interpretation of
folded rocks underneath the Green Ant prospect which TUC believes are the same as rocks that host other known
uranium mines in the district such as Fleur De Lys (historic production of 122t @ 0.22% U3Ogxf) Or the Rum Jungle
Mineral Field (historic production of 1.28Mt @ 0.36% U3O0gxes).

The AEM interpretation in Figure 3, coupled with the coherent geochemical anomaly depicted in Figure 2, make this
target an excellent resource development priority for the start of TUC’s busy exploration season.

*Reference: Lally, J.H., & Bajwah, Z., 2006; Uranium Deposits of the Northern Territory, Report 20, August 2006, Northern Territory Geological Survey; Northern Territory Government.

Figure 3— 3D Interpretation of uranium
favourable host rocks beneath the Green
Ant Prospect. Information used for drill
targeting.

A summary of other exploration work planned in the Pine Creek and Daly regions for 2010 can be found in TUC's
ASX Announcement dated 25 March 2010.

Figure 4— RC Dirilling at Green Ant
Uranium Prospect—31 March 2010

For further information please contact:

Mr lan Bamborough

Managing Director, Territory Uranium Company Limited
08 8947 0944 or ibamborough@territoryuranium.com.au

Territory Uranium (TUC) holds approximately 19,000km? of prospective land package across 42 (27 under application) tenements making it one of the biggest ground holders in
the Northern Territory of Australia. Although the Company has a primary focus on the discovery and development of uranium resources, the business currently holds nine
consolidated project areas across several key geological and metallogenic terrains, affording it the opportunity to diversify exploration into gold, base metals and other
commodities.

The information in this report relates to exploration results compiled by lan Bamborough, who is a Member of The Australian Institute of Geoscientists. lan Bamborough is a
fulltime employee of Territory Uranium. lan Bamborough has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration
and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves.’ lan Bamborough consents to the inclusion in the report of the matters based on his information in the form and context in which it

appears.




